
DISCLAIMER FOR WEB PORTAL 

IN USING THIS WEBSITE (THE “WEB PORTAL”), YOU ACCEPT AND AGREE TO COMPLY WITH THE FOLLOWING 

TERMS AND CONDITIONS: 

The information contained in this Web Portal (the "Information") is made available by Triton Investment Management 

Limited and Triton Investments Management S.à r.l. (together with their associates, “Triton”) (and, in certain cases, may 

be made available jointly by Triton and certain other non-Triton report providers (each a "Non-Triton Report Provider")) 

on a confidential basis to a limited number of sophisticated investors (each a “Recipient”, and together the "Recipients") 

for the sole purpose of providing certain information about Triton and funds, partnerships, other collective investment 

vehicles, managed account arrangement or separate accounts managed or advised by a Triton entity from time to time 

(together referred to as the "Triton Funds"). In addition to the warnings, disclosures and undertakings below, your 

attention is also drawn to any other rubrics or warnings provided on the face of any documents comprising the Information. 

In consideration for being granted access to the Web Portal and for the provision of the Information to you, you 

hereby understand, acknowledge and agree as follows with Triton: 

Confidentiality 

(i) all the Information and/or any other information which may be derived from the Information and/or any other information 

relating to Triton, any of the Triton Parties (as defined below) and/or any of the Non-Triton Report Providers that you may 

receive directly or indirectly from Triton, any Triton Party and/or any Non-Triton Report Provider (together, the “Other 

Information”) is proprietary to Triton (and/or to any Triton Party and/or Non-Triton Report Provider, as applicable); (ii) you 

owe a duty of strict confidentiality to Triton and, in relation to any Information and/or any Other Information that pertains to 

a particular company or business or that is prepared by any Triton Party or Non-Triton Report Provider, to that particular 

company or business or Triton Party or Non-Triton Report Provider, as applicable; (iii) you shall maintain the confidentiality 

of the Information and/or any Other Information at all times; (iv) you shall not publish, reproduce (save that you shall be 

permitted to print any Information for which the print capability has been enabled), distribute or otherwise disclose the 

Information and/or any Other Information in whole or in part without the prior written consent of Triton (and, in respect of 

any report or information prepared by any Non-Triton Report Provider, without the prior written consent of such Non-Triton 

Report Provider); (v) if you are a Recipient that decides not to make an investment in a Triton Fund, you will promptly 

return to us or destroy, as appropriate, all the Information and/or any Other Information that you have received upon 

deciding not to make an investment in a Triton Fund and otherwise immediately upon our request; (vi) you shall not use 

the Information and/or any Other Information for any purpose other than to gain an understanding of Triton and the Triton 

Funds; (vii) you shall not disclose any of the Information and/or any Other Information. Triton shall be entitled to 

independently and separately enforce the rights under these terms and conditions in trust for an on behalf of each 

person/entity to which a duty of confidentiality is owed hereunder. In addition, you agree not to refer to, circulate or quote 



any report prepared by any Non-Triton Report Provider, or any information contained in any such report, or attribute any 

such report, or any information contained in any such report, to such Non-Triton Report Provider for any purpose without 

the prior written consent of such Non-Triton Report Provider. 

Restrictions & Limitations 

This Information and/or any Other Information is not, and under no circumstances is it to be construed as, a prospectus or 

an advertisement and the issuing of this Information and/or any Other Information is not, and under no circumstances is it 

to be construed as, an offer to sell or a solicitation of an offer to purchase an interest in  the Triton Funds. It is the 

responsibility of each Recipient to satisfy themselves as to full compliance with the applicable laws and regulations of any 

relevant territory, including obtaining any requisite governmental or other consent and observing any other formality 

presented in such territory. No action has been taken by any person to permit any such offerings in any jurisdiction where 

action for that purpose would be required and in the event you gain access to the Information and/or any Other Information 

in a jurisdiction where action is required to obtain (i) any requisite governmental or other consent and/or (ii) any other 

formality, you must immediately inform Triton.  

This Information and/or any Other Information is only made available to investors in the European Economic Area (“EEA”) 

in accordance with the EU Alternative Investment Fund Managers Directive (Directive 2011/61/EU) (the “AIFMD”).  In 

relation to each member state of the EEA (each a “Member State”), this Information and/or any Other Information may 

only be provided to “professional investors” for the purposes of the AIFMD in a Member State to the extent that: (1) Triton 

is permitted to market the limited partnership interests in the Triton Funds to “professional investors” in the relevant 

Member State in accordance with the AIFMD (as implemented into the local law/regulation of the relevant Member State); 

or (2) this Information and/or any Other Information may otherwise be lawfully made available to “professional investors” 

in that Member State (including at the exclusive initiative of the investor). For the purposes of this Web Portal, 

notwithstanding the United Kingdom’s exit from the European Union, the United Kingdom shall be deemed to be a Member 

State until the end of the transition period as agreed under the UK-EU Withdrawal Agreement entered into between the 

UK and the European Union on 17 October 2019. 

In the United Kingdom, this Information and/or any Other Information is being made available only to and is directed only 

at (i) persons falling within one of the categories of “investment professionals” as defined in Article 14 of the Financial 

Services and Markets Act 2000 (Promotion Of Collective Investment Schemes) (Exemptions) Order 2001 (as amended) 

(the “Promotion of CIS Order”) or Article 19 of the Financial Services and Markets Act 2000 (Financial Promotions) Order 

2005 (as amended) (the “FPO”), and directors, officers and employees acting for such persons in relation to investment; 

(ii) persons falling within any categories of persons described in Article 22 of the Promotion of CIS Order or Article 49 of 

the FPO, and directors, officers and employees acting for such persons; (iii) persons falling within the definition of “certified 

high net worth individuals” within Article 21 of the Promotion of CIS Order or Article 48 of the FPO, (iv) persons falling 

within the definition of “self-certified sophisticated investor” within Article 23A of the Promotion of CIS Order or Article 50A 



of the FPO; and (v) any other person to whom interests in the Triton Funds may otherwise lawfully be promoted in 

accordance with (in each case, as applicable) Section 238 of the Act (and the Promotion of CIS Order or, if made or 

caused to be made by a person who is an “authorised person” under the Act, Section 4.12 of the Conduct of Business 

Sourcebook of the FCA’s handbook of rules and guidance), the FPO, or to any person who has access to this Web Portal 

outside of the United Kingdom (persons satisfying the criteria above being referred to as “Relevant Persons” or a 

“Relevant Person”). Persons who are not Relevant Persons must not act on or rely on this Information and/or any Other 

Information. Any investment or investment activity to which this Web Portal relates is available only to Relevant Persons 

and will be engaged in only with Relevant Persons. 

You confirm that you are familiar with the various obligations under applicable securities laws relating to the restrictions 

on trading in securities of an issuer while in possession of material, non-public information and restrictions on sharing such 

information with other persons who may engage in such trading; and, with respect to the Information and/or any Other 

Information provided by Triton, any Triton Party or any Non-Triton Report Provider, you will not violate these restrictions. 

Furthermore, you will not disclose, pass on or utilise the Information and/or any Other Information in a manner that could 

constitute a breach of such laws by Triton, any Triton Party or any Non-Triton Report Provider, as applicable.  

No invitation to the public to subscribe for any interests in a Triton Fund is permitted to be made. 

The Information and/or any Other Information has been prepared to assist relevant interested parties in gaining an 

understanding of Triton and the Triton Funds, and Triton does not represent the information as being all-inclusive or 

containing all information that may be desirable or required in order to gain such understanding. In particular, statements 

in the Information and/or any Other Information are unless otherwise stated made as of 30 June 2020, and the delivery of 

the Information and/or any Other Information at any time shall under any circumstances create an implication that any of 

the statements in the Information and/or any Other Information are made as of any time subsequent to such date. The 

Information and/or any Other Information may not be updated or otherwise revised to reflect information that subsequently 

becomes available, or circumstances arising or changes occurring 30 June 2020, or such other date as stated in the 

Information and/or any Other Information. 

Recipients should not construe the contents of the Information and/or any Other Information as legal, tax, financial, 

investment, accounting or other advice, or as a recommendation by Triton or any of the Triton Parties, or by any Non-

Triton Report Provider who has prepared any Information contained in the Web Portal and/or any Other Information, that 

any Recipient should acquire an interest in the Triton Funds. In particular, Triton will not advise the Recipients on the 

merits of, or make any recommendation to the Recipient in relation to, the terms of any investment. No representative of 

Triton is authorised to behave in any way which would lead you to believe otherwise. Triton is not, therefore, responsible 

for providing you with the protections afforded to its clients and you understand that you should seek your own independent 

legal, tax, financial, investment, accounting or other advice as you see fit. 



Certain information (including certain forward-looking statements and economic and market information) has been 

obtained from published and non-published sources prepared by third parties, including Non-Triton Report Providers. In 

addition, certain information has been obtained from companies in which investments have been made by funds and 

entities affiliated with Triton. While such sources are believed to be reliable for the purposes used in the Information, none 

of Triton or any of the Triton Parties assumes any responsibility for the accuracy or completeness of such information, and 

such information has not been independently verified by Triton. 

No representation or warranty, express or implied, is or will be given by Triton, the Triton Funds, the general partners, or 

managers of the Triton Funds, the investment adviser or any investment sub-adviser in respect of any of the Triton Funds 

and/or their respective affiliates, and/or their respective partners, directors, officers, employees, members, shareholders, 

advisers, administrators, consultants or agents (collectively, the “Triton Parties”) or by any Non-Triton Report Provider 

who has prepared any Information contained in the Web Portal and/or any Other Information, and, to the maximum extent 

permitted by law, no responsibility or liability or duty of care is or will be accepted by Triton or any of the Triton Parties, or 

by any Non-Triton Report Provider who has prepared any Information contained in the Web Portal and/or any Other 

Information, as to the fairness, accuracy, completeness, currency, reliability or reasonableness of the information or 

opinions contained in the Information and/or any Other Information or any other written or oral information made available 

to any Recipient in connection with the Triton Funds or otherwise in connection with the Information and/or any Other 

Information. Certain information constitutes “forward-looking statements” or statements of opinion or intention which can 

be identified by the use of forward-looking terminology such as “may,” “can,” “will,” “would,” “should,” “seek,” “expect,” 

“anticipate,” “forecast,” “project,” “estimate,” “intend,” “continue,” “target,” “plan,” “believe” or the negatives thereof or other 

variations thereon or comparable terminology. In particular, but without prejudice to the generality of the foregoing, no 

representation or warranty is given as to the achievement or reasonableness of any future projections, forecasts, targeted 

or illustrative returns (“Forward-Looking Information”). 

Past performance information contained in the Information and/or any Other Information or in such other written or oral 

material is not an indication of future performance. It has not been audited or verified by an independent party and should 

not be seen as any indication of returns which might be achieved by the Triton Funds or by any investments made by the 

Triton Funds. Similarly where Forward-Looking Information is, or related statements or expressions of opinion are, given 

it or they should not be regarded by any recipient of this Information and/or any Other Information as a guarantee, 

prediction or definitive statement of fact or probability. Actual events and circumstances are difficult or impossible to predict 

and will differ from assumptions. A number of factors could cause actual results to differ materially from those in any 

Forward-Looking Information. There can be no assurance, and no representation is being made, that the Triton Funds’ 

investment strategies or objectives will be achieved or that investors will receive a return of the amount invested. 

Unless otherwise indicated, all internal rates of return (“IRR”) and multiples of invested capital (“MOIC”) are presented on 

a “gross” basis. 



As used in the Information and/or Other Information, and unless otherwise indicated, “Gross IRR” means the aggregate 

annual compound internal rate of return based on actual invested or received amounts using the relevant date of such 

investment and/or receipt of proceeds by the Triton Funds. IRRs generally are calculated after portfolio company 

management, board, employee and any other relevant investment programs. Any IRRs for ‘total realised and partially 

realised investments’, ‘total unrealised investments’, ‘track record’ and ‘total all investments’ treat all cash inflows and 

outflows as well as unrealised values for portfolio companies within the respective groupings as if they pertained to a single 

hypothetical string of investments all related to one overall portfolio investment. 

Unless otherwise indicated, “Net IRR” means the aggregate annual compound internal rate of return determined as for 

Gross IRR but using the date(s) that cash flowed between the relevant Triton Fund and all investors in such fund, and 

calculated after deducting: (i) priority profit share; (ii) “carried interest”; (iii) as applicable, the value of the equity owned by 

a portfolio company’s management and/or board of directors or by third party investors or by participants in management 

incentive plans; and (iv) any other fees or expenses paid by the relevant Triton Fund or its investors (other than taxes 

borne or to be borne by investors, including as a result of an investor’s domicile). Net IRRs are adjusted to include a 

provision for future carried interest should the remainder of the relevant Triton Fund be realised at the fair market value. 

Unless otherwise indicated, IRRs are calculated based on the “time-series” methodology. Note that for individual 

investments presented in the Information and/or Other Information, precise Net IRR cannot be calculated without making 

arbitrary assumptions regarding allocation of fees, expenses and carried interest to each investment, and Triton does not 

allocate fees on an investment-by-investment basis or across its funds. 

The presented Net IRR figures are the blended rates attributable to all investors participating in the relevant investment or 

Triton Fund to which such performance information relates, including third party investors that may be subject to lower 

management fees (including priority profit share) and Triton associated investors and “friends and family” investors, none 

of which are subject to management fees (including priority profit share) or carried interest. Accordingly, third party 

investors in any Triton Fund have or will generate Net IRRS on their investments that are less than the Net IRR stated 

herein. 

“Gross MOIC” means a multiple of invested proceeds received plus current fair value of the unrealised portfolio over the 

invested capital based on actual invested amounts, in each case calculated before deducting: (i) priority profit share; (ii) 

“carried interest”; (iii) taxes; and (iv) other expenses that are borne by investors in the relevant Triton Fund or by such 

Triton Fund itself, all of which will reduce returns and, in aggregate, will be substantial. Unless otherwise indicated, Gross 

MOIC figures exclude capital re-cycled in accordance with the terms of the relevant fund. 

As used in the Information and/or Other Information, and unless otherwise indicated, “TVPI” is used in place of (but is 

equivalent to) “Net MOIC” and refers to the total value to paid-in capital, calculated by dividing cumulative distributions 

and residual value (after deducting: (i) priority profit share; (ii) “carried interest”; (iii) as applicable, the value of the equity 

owned by a portfolio company’s management and/or board of directors or by third party investors or by participants in 



management incentive plans; and (iv) any other fees or expenses paid by the relevant Triton Fund or its investors (other 

than taxes borne or to be borne by investors, including as a result of an investor’s domicile)) by the paid-in capital. Unless 

stated otherwise, paid-in capital excludes capital recycled in accordance with the terms of the relevant fund. Note that for 

individual investments presented herein, precise TVPI (or Net MOIC) cannot be calculated without making arbitrary 

assumptions regarding allocation of fees, expenses and carried interest to each investment, and Triton does not allocate 

fees on an investment-by-investment basis or across its funds. 

Unless otherwise indicated or where the context otherwise requires: (i) “earnings” means earnings before interest, tax, 

depreciation and amortisation normalised for unusual or nonrecurring items (“EBITDA”); (ii) “realised and partially 

realised” with respect to any portfolio company means portfolio companies where a return of greater than 30% of capital 

invested has been realised through sale in full, partial sale or recapitalisations and; (iii) “realised” with respect to any 

portfolio company means portfolio companies which have been fully realised. 

Notwithstanding anything in this Information and/or any Other Information to the contrary, each prospective investor may 

disclose to any and all persons, without limitation of any kind, the US federal income tax treatment and tax structure of the 

limited partnerships comprising the Triton Funds or any transactions contemplated by this Information and/or any Other 

Information and all materials of any kind (including opinions or other tax analyses) that are provided to it relating to such 

tax treatment and tax structure; provided, however, that such disclosure shall not include (1) the name (or other identifying 

information not relevant to such tax structure or tax treatment) of any person; (2) any performance information relating to 

the Triton Funds or its investments; (3) any performance or other non-tax information relating to previous funds or 

investments sponsored, managed or advised by Triton; or (4) any information for which non-disclosure is reasonably 

required to comply with applicable securities laws. 

An investment in the Triton Funds is suitable only for sophisticated investors and requires the financial ability to understand, 

and willingness to accept, the high risks and lack of liquidity associated with an investment in the Triton Funds. The Triton 

Funds’ investments may be difficult to value, involve an above-average level of risk and realisations of such investments 

may take a significant period of time. 

Reading the Information and/or any Other Information is not a substitute for due diligence and enquiries the Recipient or 

any of its Advisers, as a potential investor or adviser to a potential investor, should undertake for its own purposes and 

any independent advice it should obtain. You understand that you should consult with your own Advisers with respect, 

without limitation, to the legal, tax, regulatory, financial and accounting consequences of subscribing for or purchasing 

interests in the Triton Funds, and should not treat the Information and/or any Other Information as legal, tax, regulatory, 

financial or accounting advice. 

To the fullest extent possible subject to applicable law, by clicking on "Agree" at the bottom of these terms and conditions, 

you release Triton and each of the Triton Parties, and each Non-Triton Report Provider who has prepared any Information 



contained in the Web Portal and/or any Other Information in all circumstances (other than fraud) from any liability (including 

in negligence) whatsoever and howsoever arising from your use of the Information, any Other Information or any other 

information or communications provided in connection with the Information, any Other Information or the Triton Funds. In 

addition, no responsibility or liability or duty of care is or will be accepted by Triton or any of the Triton Parties, or by any 

Non-Triton Report Provider who has prepared any Information contained in the Web Portal for updating the Information 

and/or any Other Information (or any additional information), correcting any inaccuracies in it or providing any additional 

information to any Recipient or its Advisers. Accordingly, To the fullest extent possible subject to applicable law, none of 

Triton or any of the Triton Parties, or any Non-Triton Report Provider who has prepared any Information contained in the 

Web Portal and/or any Other Information, shall be liable (save in the case of fraud, but including in negligence) for any 

loss (whether direct, indirect or consequential), damage, cost or expense suffered or incurred by any person as a result of 

relying on any statement in, or omission from, the Information and/or any Other Information or in, or omitted from, any 

other information or communications provided in connection with the Information, any Other Information or the Triton 

Funds. 

Compliance 

You must comply with all applicable laws and regulations in accessing the Web Portal and using the Information and/or 

any Other Information. You must not introduce any computer virus, "Trojan horse", "worm" or other destructive code or 

device (or similar) to the Web Portal or the systems on which the Web Portal is held. 

If you gain access to an area of the Web Portal or read a document or information which you know or suspect that you 

should not have access to, you must immediately exit such area, erase all copies of any such document or information, 

and inform Triton. You must not divulge the fact of the disclosure or disclose the information gained therein to any other 

person or organisation. 

Security Precautions 

The Web Portal must not be accessed from an internet café or from any other place where the public has access. 

When you leave (even for a short time) a computer or other communications device being used to access the Web Portal, 

you must ensure that the computer or device be locked using a password which is known or accessible only to you and 

the relevant internal IT support department. 

At the end of each session accessing the Web Portal, you must close down the browser window and exit the Web Portal. 

Security Requirements 



You must not attempt to download, scan, copy, print, send or otherwise capture any of the Information, except that you 

may print or download Information for which the relevant capability has been enabled. You must not attempt to circumvent 

any of the Web Portal’s security features or employ any software or hardware applications that may aid any such 

unauthorised behaviour, and you must not enable or allow others to access the Web Portal using your authorisation to the 

Web Portal. 

Updating the Web Portal 

Triton reserves the right to add further documents to the Web Portal and update existing documents on the Web Portal at 

any time. It is your responsibility to check for any such updates. 

Availability of the Web Portal 

Triton may withdraw the Web Portal at any time without notice. No assurance is given that the Web Portal will be available 

at any particular time or that any Information can be accessed in any format, at any download rate or at all. Triton may in 

its discretion provide alternative means for accessing the Information. 

If you do not click on "Agree" at the bottom of the terms and conditions you will not be permitted to access the Web Portal. 

These terms and conditions and the rights and obligations of the parties arising out of it, whether contractual or non-

contractual, shall be governed by the laws of the Grand Duchy of Luxembourg. Unless otherwise agreed by Triton, any 

dispute arising from or connected with these terms and conditions (including, without limitation, any dispute regarding the 

existence, validity or termination of these terms and conditions, or relating to any contractual or non-contractual obligation 

arising out of or in connection with these terms and conditions) and any dispute arising out of or in connection with these 

terms and conditions will be referred to and finally resolved by arbitration under the Rules of the London Court of 

International Arbitration. 

Without prejudice to the rights of any other person to enforce their rights under these terms and conditions, you hereby 

expressly agree (by clicking "Agree" below) that Triton, each of the Triton Parties, and each Non-Triton Report Provider 

who has prepared any Information contained in the Web Portal and/or any Other Information, shall have the right to rely 

on the representations, warranties, undertakings and acknowledgments given by you through your acceptance of these 

terms and conditions, and shall be able to separately and independently enforce for itself on behalf of each such person, 

to the fullest extent permitted by law, the rights given to them pursuant to these terms and conditions. 

By clicking "Agree" below, you indicate your acceptance of and agreement to be bound by these terms and 

conditions and confirm that you have carefully read and understood these terms and conditions and have the 

authority to accept such terms and conditions on behalf of the entity you represent. 


